Paul Ziff, CEO

Calgary Office Houston Office

Mindy Selby, Sr. VP Edward Kallio, Manager Juan C. Alba, VP Paul Ching, Exec. Assoc.

W. P. (Bill) Gwozd, VP Melody Veinot, Manager Richard M. Tucker, VP Richard Parker, Exec. Assoc.

Ramona DeRose, Director Min Yang, Manager Joseph Kilchrist, Director Harald Winter, Exec. Assoc.
ENERGY Jacques Duchesne, Director G. Christopher Phillips, Exec. Assoc. Geovaldo Hernandez, Manager ~ Thomas Gray, Sr. Assoc.

GROUP Simon Mauger, Director G. Gordon Clarke, Sr. Assoc. James Harvick, Sr. Assoc.
Gareth Slater, Director Dave Vetsch, Sr. Assoc. Silvia Portnoy, Sr. Assoc.
Dennell Griffith, Controller Masoud Shahanaghi, Assoc. Damir Vrcek, Sr. Assoc.

Global Energy Advisors L
Cameron Gingrich, Manager

FOR IMMEDIATE RELEASE

Calgary, March 3, 2010

North American Gas Storage

Ziff Energy announces the release of a report that examines the increase in storage capacity in North America
and the location of storage and capacity additions. The price spread between summer injection and winter gas
delivery months provides storage operators with an incentive to build more Greenfield storage, expand existing
working gas capacity, and add more compression and horsepower to inject and deliver gas more quickly.

The Energy Policy Act 2005 led to FERC Order No. 678, allowing storage operators to capture market based
rates. “The policy objective was to add more storage capacity which has indeed happened,” states Cameron
Gingrich, Manager, Gas Services. “However, the increase in storage capacity has led to high injection season
storage carryover volumes leaving end users with higher carrying costs and increased storage costs from higher
summer/winter prices spreads. One has to wonder if this policy is imposing greater costs than added benefits.”
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Other recent Ziff Energy reports include:

Gas Supply Basin Outlook

Factors Impacting LNG Imports

Gulf of Mexico Gas Production Forecast to 2020
Gas Price Differentials Forecast to 2018

Henry Hub Gas Price Outlook to 2018

Industrial Gas Demand to 2020

North American Pipeline Construction Cost

U.S. Rockies Gas Production Outlook to 2020
2008 U.S. and Canadian Reserve Replacement
Western Canada Gas Production Outlook to 2020
Shale Gas Outlook to 2020
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North American Demand Outlook to 2020
Natural Gas Implications of Greenhouse Gas
Mexico’s Gas Supply / Demand Outlook to 2016
Global LNG Outlook to 2020

Natural Gas Opportunities for Ethanol

North American Gas Storage

North America Gas Supply - The Next Decade
North American Power Generation to 2017
Canadian Natural Gas Exports to 2020
Pipelines for Growing Oil Sands Production
Northern Gas Moving Forward

Bill Gwozd, P.Eng., Vice President, Gas Services, (403) 234-4299, bill.gwozd@ziffenergy.com

Ziff Energy Group, having celebrated its 25" year of client service in 2007, is a leading North American gas consulting firm. On an
international basis, Ziff Energy provides sophisticated industry and operational business analysis and custom consulting to the world
wide energy industry. We have offices in Calgary and Houston, the primary oil and gas centers in North America. Our growing staff
of 55" includes many industry specialists, with 15 to 30 years of domestic and international experience.
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